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b 1341 
Mr. WELCH changed his vote from 

‘‘yea’’ to ‘‘nay.’’ 
So the resolution was agreed to. 

The result of the vote was announced 
as above recorded. 

A motion to reconsider was laid on 
the table. 

f 

ANNOUNCEMENT BY COMMITTEE 
ON RULES REGARDING AMEND-
MENT PROCESS FOR H.R. 8, 
NORTH AMERICAN ENERGY SE-
CURITY AND INFRASTRUCTURE 
ACT OF 2015 
(Mr. SESSIONS asked and was given 

permission to address the House for 1 
minute.) 

Mr. SESSIONS. Mr. Speaker, I will 
be sending around a Dear Colleague 
later this afternoon outlining the 
amendment process for H.R. 8, the 
North American Energy Security and 
Infrastructure Act of 2015. The amend-
ment deadline will be Tuesday, Novem-
ber 24, 2015, at 12 p.m. Amendments 
should be drafted to the text posted on 
the Committee on Rules Web site. 
Please feel free to contact me or my 
staff if we may be of further assistance. 

f 

REFORMING CFPB INDIRECT AUTO 
FINANCING GUIDANCE ACT 

GENERAL LEAVE 
Mr. HENSARLING. Mr. Speaker, I 

ask unanimous consent that all Mem-
bers may have 5 legislative days within 
which to revise and extend their re-
marks and submit extraneous mate-
rials on the bill (H.R. 1737) to nullify 
certain guidance of the Bureau of Con-
sumer Financial Protection and to pro-
vide requirements for guidance issued 
by the Bureau with respect to indirect 
auto lending. 

The SPEAKER pro tempore (Rodney 
Davis of Illinois). Is there objection to 
the request of the gentleman from 
Texas? There was no objection. 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 526 and rule 
XVIII, the Chair declares the House in 
the Committee of the Whole House on 
the state of the Union for the consider-
ation of the bill, H.R. 1737. 

The Chair appoints the gentleman 
from Texas (Mr. POE) to preside over 
the Committee of the Whole. 

b 1344 
IN THE COMMITTEE OF THE WHOLE 

Accordingly, the House resolved 
itself into the Committee of the Whole 
House on the state of the Union for the 
consideration of the bill (H.R. 1737) to 
nullify certain guidance of the Bureau 
of Consumer Financial Protection and 
to provide requirements for guidance 
issued by the Bureau with respect to 
indirect auto lending, with Mr. POE of 
Texas in the chair. 

The Clerk read the title of the bill. 
The CHAIR. Pursuant to the rule, the 

bill is considered read the first time. 
The gentleman from Texas (Mr. HEN-
SARLING) and the gentlewoman from 
California (Ms. WATERS) each will con-
trol 30 minutes. 

The Chair recognizes the gentleman 
from Texas. 

b 1345 
Mr. HENSARLING. Mr. Chairman, I 

yield myself such time as I may con-
sume. 

Mr. Chairman, I rise today in support 
of H.R. 1737, the Reforming CFPB Indi-
rect Auto Financing Guidance Act. It 
is an important, bipartisan bill cospon-
sored by 166 Members of the House, in-
cluding 65 Democratic Members. It was 
approved by the Financial Services 
Committee that I chair with strong bi-
partisan support, including more than 
half of the committee’s Democratic 
members who voted. 

If Congress means what it says when 
we write a law, then the CFPB cannot 
be allowed to willfully ignore the law. 
Without this bill, the CFPB would have 
done a blatant end run around the 
Dodd-Frank Act as well as the Admin-
istrative Procedure Act. 

I would like to thank Representative 
GUINTA of New Hampshire and Rep-
resentative PERLMUTTER of Colorado 
for their leadership in providing the 
CFPB with an opportunity to live up to 
its claim of transparency and account-
ability. I want to thank the gentleman 
from Texas (Mr. WILLIAMS) as well for 
his outstanding work on this bill. 

The CFPB’s flawed bulletin on indi-
rect auto lending attempts to regulate 
compensation paid to auto dealers de-
spite the fact that auto dealers were 
specifically exempted in the Dodd- 
Frank Act from CFPB rulemaking. 

By using this bulletin, the Bureau 
went far beyond merely clarifying ex-
isting law and instead, in trying to 
make new policy through this guid-
ance, did this without using the normal 
rulemaking process and without public 
input. 

This is an affront, Mr. Chairman, to 
due process. This is an affront to the 
rule of law and to basic fairness. Fur-
thermore, the CFPB has not been 
transparent in revealing the method-
ology it used to determine whether fair 
lending violations existed in the auto 
finance market. 

It took a year of constant pressure 
from Members of Congress and 13 dif-
ferent letters from 90 Democrat and 
Republican Members to get the CFPB 
to finally provide documentation re-
garding its disparate impacts. 

In the white paper ultimately pro-
vided by the CFPB, they admitted that 
their own proxy methodology for deter-
mining racial disparities is flawed and 
overestimates the number of African 
Americans by perhaps as much as 20 
percent. Outside statisticians at the 
well-respected Charles River Associ-
ates found the figure could be off by as 
much as 41 percent. 

According to a series of three articles 
published this past September in the 
American Banker, internal agency doc-
uments show the CFPB was aware that 
their disparate impact methodology 
significantly overstates racial impact. 
In other words, Mr. Chairman, they 
knowingly used junk science and may 
have no evidence of unintentional dis-
crimination based on the disparate im-
pact theory. 

In those same internal memos, the 
American Banker newspaper also found 
that unaccountable CFPB bureaucrats 
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Text Box
 CORRECTION

February 4, 2015 Congressional Record
Correction To Page H8297
November 18, 2015, on page H8297, the following appeared: by the Bureau with respect to indirect auto lending. The SPEAKER pro tempore. PursuantThe online version should be corrected to read: by the Bureau with respect to indirect auto lending. The SPEAKER pro tempore (Rodney Davis of Illinois). Is there objection to the request of the gentleman from Texas? There was no objection. The SPEAKER pro tempore. Pursuant
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